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Note: The data shows declines in oil demand from previous year’s conxumption levels.
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Administration.Last observation is July 9,2020.
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HA#L %% PCR 184R 54T R L FH

& SRFRNS

SARUVE D — M i A dy, — B AR AT DS MR L T 3 X AR SRR I A A B F000 . i, B2 i
B, U E AR A AT E R . FAE, JUALAY PCR fabrth e & 11
I T A B G 45 48 AR . PCR (put-call ratio) J27& BIABURIE ik AU FL g, & UL Al

i PCR. (& PCR FIR 2% PCR 2.

A X ER 3 FAAUR A T SRS AT, WFFTES PCR S5 bR X FI W7 AR SRAR P 048 22 3 77 1 I
AR AR o ST B A A R T R K SR AR E Ay oA Rt B, )T B I TR

&1 IR A A R E AR AR

32 PCR 534

i A2 & PCR ZAETE I RIB N, B BHIAL A AS &
MBI 2 I EE, D -

MR E PCR = FHIBRLE ~ ARIBRRLE

—M&IA R, AACE: PCR UK, #EBEEIGZEMAEN ;
B %2 & PCR B/, & EHEEBEM. ER2MLZE
PCR HITHETTERE, MZZ&E PCR K, EWREEBM
AT R A2 Ee il s, 1 B — 13 B kAL Y Rl 22 BE T RE 2
BREELABGEIN, Wrlae2 R o LHER

SR, ATEEWERREERET, FEMNEWRENER,

PE . I, R HREE LS AR SR
PCR iz FE B BRI . 17— DRI & M T
LA TS, 2 Lk, RsSE PCR UK,
BREHEHREN. Rz, E— DRI E WAL
HEI T, ghieil =58 e, AR & PCR #UK,
PR B R -

B 12 SRS BN R A2 & PCR 156 &R &
Y BERUIDT & 2 H AR AR B R R AR, X
B SRR T . B 2o plA¢ & PCR £ H 28

itz 5OMERUER AR LR,

AT E RS AR AE B PCR X T 87 544 75 170 D ) i 99
W, ARSI B i 22 B PCR K T B/ T A B (E
I, ARk 1-10 IR I 7 & 20009~ 82 ik g A1 ek
MR o FRRE TSR 15 1 32 ok i AT bR 5 o1k 56
HIMFENT 7T XA A 1-10 RATHRIE 2EM LR, DAl
PRAREIERE 0P KT N AR S AN RS R A RS20,

B 1 SHEZSEHNMZZIE PCR

3400 ; ; 3.5
3300 |- 15
3200
425
3100 |
3000 |- 172
2900 + 415
2800 | :
2700 |-
2600 - 03
2500 L 0
20171 2017.7 2018.1 2018.7 2019.1 2019.7 2020.1 2020.7

HAE KR - Wind FR, 1B & B EEE R A
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FTERAENIIRI. A, Kt E S EKiE S — 5
H¥k0E, PAGE— AR REL e 22 5

YT PCR 1B HE, HIKARFIE BRI 2
fEXT PCR %M H52 W2 A X flan, & kA E
EWSIR A A AE B BRI, AT 75 PCR a3 —
%, JEENES PCR BUEMR /> —F. AffifF PCR #H
X4, ATPAYT PCR EUEEU £, ¥ R B (AU (E .
U5 PCR 505 75 6 FH IN 35 (5 R W R0 S 16, A SR
FE o (BB 7 ORGP, FEE A AT
FEEARVE RIS 77 LB ER WA ZAE , EELRL
A2 & PCR IR FLZ A MBIAR BT 5 EEE 40 & 2020 £
6 A 12 HIEdE, —3t654 MG H, 927 F.

ARSI E 43 LS E AR 10% 51 90% 43 (VL 4UE,
(FIBE R 10% o 68 AT 241K it R A A Y R 28 5 SR L
F MK 2. MMERFATPAE, A& PCR KT 80%
IIIERN: AR AP R R AR B I A T 2 ok e R 4
kiR 1Y A B PCR KPR ABIENRS,
AR K R B E L AN . 124 h 52 & PCR 4t
T, KIERFETRIYI A TR EE ki, piisg
& PCR b TRAL, KEARF AR A IR BCE
TR . H ) DX PR R 1 R R

Ja SR TR TTE, ASCRAR YA LIE 8 AT 2
T W R A0 AR A TERCR, AR (e A )
TR R R PR TR

Y F A PCR [N FiR KRB, v PAIACH « B 22 &
PCR ¥ TAKRIRH NS E S BB —EMESIEM. |
TR A2 & PCR #da vl DATE S SEMHAREL, 456 Badssit,
AL E T — P B 28 2 SR

(1) 43R5 H i YR AT RS2 & PCR T 27 [ (LI

Ul EZaN:kY/ IR

(2) 45 H i Y A R 52 B PCR L 27 BRI

MBS BREIYT 5
(3) tRiF T & LR TR A .
AET RN, fEh N R
(1) Firfa B S8 #8242 R 2 O L 5 240 | W
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xR SHBRENSAEARRMIZE PRC EET
HIRBERF1I75K0E (%)

BE 1X 2X 3X 4X 5X 6X 7X 8X 9X 10X
<10 -022 -012 0.41 0.11 -017 -0.09 -0.04 0.17 0.17 0.09
<20 006 011 042 0412 000 -0.12 -0.10 0.09 0.11 0.10
<30 -020 -0.12 0.09 -0.03 0.00 -0.03 0.00 0.8 0.12 0.06
<40 -0.14 -0.09 0.00 0.01 -0.01 0.00 0.02 0.10 0.11 0.06
<50 -025 -0.18 -0.09 -0.07 -0.12 -0.13 -0.10 -0.02 0.00 -0.01
<60 -0.11 -0.09 -0.04 -0.03 -0.08 -0.09 -0.08 0.01 0.01 0.00
<70 -003 -0.08 -0.12 -0.10 -0.11 -0.09 -0.05 -0.04 -0.05 -0.06
<80 -0.16 -0.14 -0.07 -0.06 -0.04 -0.05 -0.03 -0.03 -0.04 -0.04
<90 -005 -0.09 0.02 0.00 0.02 001 006 005 0.04 0.04
>10 005 003 -0.02 -003 004 002 0.01 -0.04 -0.04 -0.02
>20 -003 -0.05 -0.05 -005 0.00 0.05 0.04 -0.04 -0.05 -0.04
>30 015 009 -0.07 0.02 000 002 0.00 0.06 -0.09 -0.04
>40 0.14 009 000 -0.01 0.01 000 -0.02 -0.09 -0.11 -0.06
>50 03 025 04142 010 0.16 0.18 0.14 0.02 -0.01 0.01
> 60 0.21 017 0.08 0.05 0.15 0.16 0.05 -0.01 -0.02 -0.01
>70 009 024 034 029 031 026 014 0.11 015 0.16
>80 067 059 029 024 015 019 011 0.13 0.15 0.16
>90 03 071 -0.18 -002 -0.14 -0.11 -043 -0.39 -0.27 -0.29

A RIR - Wind FR, 1B & B HE R AT

R 2 SHBRENSAEARRMIZE PCREET
HORBER Lkt R (%)

EE 11X 2X 3X 4X 5X 6X 7X 8X 9X 10X
<NION 3.42 -1.49 -3.77 -491 -2.95 -7.55 |-5.71 -1.58 -1.52 | -2.97
<20 294 -1.05 -327 -3.74 -185 -515 -494 -0.85 -1.25 -0.47
<30 -0.17 -157 -195 -2.84 -2.25 -3.32 -3.12 -1.63 -0.01 -0.47
<40 -1.14 -1.07 -1.31 -0.93 -148 -2.35 -1.95 -1.73 -0.24 -0.47
<50 -1.32 -228 -215 -1.12 -2.24 -402 -323 -2.60 -1.48 -1.55
<60 -1.38 -245 -1.33 -0.72 -1.35 -292 -2.01 -0.82 -0.18 -0.10
<70 -093 -2.05 -203 -1.79 -1.79 -251 -1.61 -0.82 -1.04 -1.10
<80 -121 -1.84 -140 -066 -0.56 -158 -1.15 -0.71 -0.62 -0.37
<90 -045 -065 -0.03 0.23 061 -0.12 -0.14 039 0.54 0.33
>10 -083 036 090 1.16 070 1.79 1.34 037 0.35 0.68
>20 -132 047 145 165 081 227 216 037 054 0.20
>30 013 1.16 143 207 163 240 225 117 001 0.33
>40 115 1.07 131 092 147 2832 192 170 024 0.45
>50 182 315 296 154 3.06 549 440 353 200 2.09
>60 255 453 245 1.32 248 533 366 1.48 0.32 0.19
>70 263 580 576 5.07 505 7.05 450 229 290 3.06
>80 500 759 577 272 230 648 472 288 251 1.50
>90 345 502 023 -1.79 -464 093 1.05 -296 -412 -247

BAERIE - Wind FIR, B R MR F KT

7, 4 Hilm i YR AT h 22 B PCR 45124 H B 22 IR A2
&= PCR ;

(2) TG L) AR A ik 2 WOk BT B & 01
A e, IR AS S B A 202 H R AR R
(3) BRI, AitFEs b pliA.

[T R (R PR [F R, R S iTHE, —345
Hzfabr, HEEEEILE 3. RBAKEREEZ LME
WEE N 11201, HERRAE N[ <30, >70], 22—
X FREIGH G, HRBHE ) 1.2450, XA EA U



RX%RAE / TRk

) 8.44%, FBEFACUEHN 4.45%, BN 16.88%,
HiFELZE LA 2.

MEFAAE H, BHE A & A BT
W, BAE—-ENfREE. BERNNEKESHRNAEES,
DL TR L & A B R . 25 ERTR, BR
22 & PCR X AR A A E 4 B A — @ I FOMeR, K
IR A R

FEE PCR A

Fr i PCR ZHEER DN HT &, BRI o &
B BRI R A L, Al -

HEFPCR = FRPRFLE + ARPREFLE

JHAL RS (i PCR ] DA e H 4% B8 5 % T 3 ek
A AR AR ZE AR I TR . AR ES & PCR ANRIZ
£ PCR A A IE4s K B0 70 H WK ZR A2 5, HUETE N
Tz

* 3 SR E PCR E=HRERFHFE
BIfE >10 >20 >30 >40 >50 >60 >70 >80 >090
<10 088 0960 0.759 0.869 0.841 0.883 0.888 0973 0.933

<20 0.981 0.762 0.877 0.948 1.065 1.066 1.095 1.047
<30 1.083 1.001 1.123 1.245 1173 1.192
< 40 0910 0.872 0973 1.148 1.082 1.056
<50 0.836 0.964 1.235 1.079 1.062
< 60 0932 1.145 0970 0.955
<70 1.011 0876 0.912
< 80 0.890 0.984
<90 1.018

BAE R IE - Wind FOR, B MR KA

& 2 SHMRE PCR B LLHES =RIBRN

]4 T T
135 L ——kmss : |

0.95 1 L 1 I 1
2017.7 2018.1 2018.7 2019.1 2019.7 2020.1 2020.7

A RIR - Wind FR 1E & B SEHE R AT

Innovation & Discovery | gl - 7%

& 3 2 oS B SRR RS (8 PCR L R A
& PCR 5 OB 2 M B GBI HIMHE M, MHXR
=35 0.7098.

WIHTSC, B HEEE R 10% £ 90% 53 (ViEE, [
BE K 10% . 6 B0~ 257 ik i L 401 ok ARE 36 1) e 2 5 SR L
K 4RE s, MIRBFTLARED, KILTHZ & PCR, 7
FE & PCR KT 90% FH VAL, FHINA BRI IERCR ;
INTF 10% Gr CLE, AR RECN BIA B IR ; ifi
TEFF (& PCR AT & o0 (L 1 2 B GUBCR, (R4 (i
K ZHLIE R

WTRE s PCR [ EiRRIL, 5 a2 & PCR 2

B 3 SHEHSTHIENFEE PCR

3400 ; ; ; ; ; ; 1.8
33001 —— TR e
— HERPCR s
3200 -
414
3100 |
3000 - ‘ 112
2900 - 41
2800 |-
408
2700 |-
2600 | 700
2500 0.4
20171 2017.7 2018.1 2018.7 2019.1 2019.7 2020.1 2020.7

B R IE - Wind iR, ER B RF R

R4 SHBRENSHEARFCE PCREET
HORBERF1I5K0E (%)

& TX 2X 3X 4X 5X 6X 7X 8X 99X 10X
<10 067 064 067 084 085 092 1.00 106 1.06 1.09
<20 007 022 032 039 041 043 046 048 045 044
<30 013 022 028 030 033 036 037 036 037 038
<40 028 033 035 033 031 030 030 030 0.28 0.30
<50 064 059 057 055 052 048 043 040 037 038
<60 039 035 039 043 044 046 043 043 042 041

<70 026 027 027 025 027 032 036 039 041 0.42

<80 -004 -0.04 001 0.1 008 0.12 014 014 0.14 0.15
<90 -0.15 -0.15 -0.17 -0.18 -0.08 -0.01 0.02 0.03 0.04 0.05
>10 -017 -0.16 -0.17 -0.22 -0.22 -0.24 -0.26 -0.27 -0.27 -0.28
>20 -003 -0.10 -0.15 -0.18 -0.19 -0.20 -0.21 -0.22 -0.20 -0.20
>30 -008 -0.14 -0.17 -0.18 -0.21 -0.22 -0.22 -0.22 -0.22 -0.23
> 40 -024 -028 -0.29 -027 -0.25 -0.25 -0.256 -0.24 -0.23 -0.24
>50 -065 -0.60 -0.58 -0.55 -0.52 -0.48 -0.43 -040 -0.37 -0.37
>60 -047 -0.42 -0.47 -051 -053 -055 -0.52 -0.52 -0.50 -0.49
>70 -042 -0.44 -043 -040 -043 -0.51 -0.58 -063 -0.65 -0.68
>80 0.10 0.10 -0.03 -0.02 -0.20 -0.30 -0.36 -0.35 -0.36 -0.39
>90 097 100 108 087 052 004 -0.10 -0.20 -0.26 -0.34

HHE R - Wind YR, 18 & B R K AT

20204F 58550 EVEETTI 55
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xRS EMHBGENENEABFCEPCREET
HIEBER Lkt (%)

HE 11X 2X 3X 4X 5X 6X 7X 8X 9X 10X
<10 444 467 223 825 7.17 592 828 1458 1342 13.93
<20 290 145 126 666 4.66 416 484 6.39 504 531

<30 404 -031 020 476 371 212 222 457 281 3.25
<40 465 000 070 256 321 122 193 343 279 3.01

<50 434 260 299 553 623 448 426 543 537 547

<60 313 211 223 534 637 534 550 669 654 569
<70 220 181 148 291 295 281 390 510 534 599
<80 060 009 030 143 077 153 190 1.38 206 2.90
<90 -022 -026 -0.69 0.12 -041 0.26 030 -0.08 045 0.61

>10| -1.15 -1.21 -058 -2.14 -1.87 -1.54 -2.14 -3.74 -345 -3.59
>20 | -1.35 -0.67 -0.58 -3.07 -2.14 -190 -2.20 -3.13 -227 -2.38
>30 | -253 0.19 -0.01 -2.94 -2.28 -1.30 -1.35 -277 -1.70 -1.96
> 40 -388 000 -058 -211 -264 -1.00 -1.58 -2.79 -2.27 -2.43
>50 -441 -263 -3.02 -556 -6.25 -4.48 -424 -540 -5.32 -5.40
>60 -380 -2.55 -2.69 -643 -7.64 -6.39 -6.56 -7.96 -7.76 -6.74
>70| -357 -293 -2.39 -469 -4.73 -450 -6.24 -8.14 -849 -9.50
>80 -155 -0.23 -0.78 -365 -1.95 -390 -4.80 -3.49 -520 -7.30
>90 145 169 455 -079 270 -1.72 -194 054 -295 -3.95

A RIR - Wind FER, 1B & 80 RE BT

*® 6 THFCE PCR S=HRIEEIHS#E
M >10 >20 >30 >40 >50 >60 >70 >80 >90
<10 1128 1127 1163 1114 1272 1272 1271 1267 1.297

<20 0.989 1.066 1.040 1.187 1.187 1.186 1.182 1.210
<30 1.041 1.156 1.440 1.401 1.360 1.374 1.320
< 40 1178 1.419 1.368 1.328 1.342 1.271
<50 1.664 1529 1.600 1.617 1.559
< 60 1.357 1.293 1.309 1.8379
<70 1282 1.215 1.265
< 80 1.016  1.001
<90 0.926

HAE R IR - Wind FAR, 18 & B R HF R T

B 4 : SHFCE PCR B LEES SRIBRIN

A RIF - Wind FER, 1B & 80 RE BT

AR R RSl , TR EME S SR ILE 6. P EEM
HE <50, > 80] HI{F{E M 1.6166, XN FAL I 75 =R

N 1944%, FBEIFECIEE RN 16.08%, FKEIHE 13.41%,

HipEHLWE 4. NERTTDLEH, HE[ <50, > 50]

56 FREHEALE CHINA FUTURES

MEEEERIUAE, 8 “<50% 208" MAE
MEERLF O EINRE . MR IEHE RIS H G FIEIAER
BRE, RIMHGHREERET, KBS, ZEn
UL, FF@E PCR RUREL TR E PCR, X TFJaTHH)
TE SRR ELT

R 32 i PCR 7347

{224 PCR ZAETEHE DI BN, B BHAR R A2 8
BB R AL LA, B -

MR PCR = AR IABUR SR ~ A SRR A

TR R AT AS RIAUN RS Z2 0K, R AR 28
WA E RS T — RN EE . —RERT,
SPAEHARURT A2 B R (B A A I R AR AL B i i K KT, B LR A
BNV S R I X S HAAL o i — £E0] T 3 AR S AR K
IR S AL T Ml 2 R FE R (B EAAY, R DIV, X2k
WL FEPR LI K R RS S I (7 s X R A A DT kAR /o T
SHE AR B SRR RS B, (BEL AR & AR AR, Xt
PR A KR TN . PRI, RS AR FL Rl A8 i B RE AR
WETIHIEL

& 5 2 oM E B SRR RCRE (8 PCR I E R A,
P HEJCIH BAH e

WRTSC, Ao HesER A 10% $ 90% 73V #1E,

BE K 10% o 6300~ ¥57 i i 0 401 ok AE 3 11 o 250 &5 S L
# 7ML 8. MFEHWAEH, 5HAz2&E PCR AlFF &
PCR AN[H, TERKIIAI b, pZ2% PCR & F & hiit £
BUIERCR, RO 2B MR ; TR B 5 2l —
., KF 90% 53 iBE /T 10% s (s, BHHERKH
TERCR . XA ASHT PCR R A AS & PCR EER, ATRAR
RS PCR (MR B B AL TR A = PCR.

YT R A2 A PCR I iR F B, [ A S 7 74 L 5R
g, QR BEER, ITEMENHEERIE 9.
FERMAES [ <30, > 30] EEHR 13611, XFREL
WA #H 12.08%, EEFILU R RN 8.31%, K[l
26.74%, HIFELWE 6. MEFRTTUEL, KT 90%
SRS INT RN B B 2H & B AR B N B A
FEH. AN, SEAE A LT LSS 1] A A Y



RURIE / B Innovation & Discovery | g - 5%

B 5 SHENSEHMNMZE PCR R 9 THHMZEN PCR 2 =RIEEHRE
= B@E >10 >20 >30 >40 >50 >60 >70 >80 >90
| dunm <10 0987 1.059 1.189 1267 1.102 1.060 1.037 0974 1.136
L. | \ <20 1196 1.285 1.161 1.074 1.114 0944 1.025 1213
LT, <30 1861 1275 1106 1.112 0948 0967 1.204
ll N <40 1.044 1062 1.080 0843 0.863 1.108
| " | < 50 1.046 1.046 0930 0965 1.174
( | t | IH I < 60 0.973 0.885 0.907 1.141
i | <70 0.721 0.828 1.027
M '.' .;".r' .J'f"' ||I|| bt %S <80 0.839 1.085
' 1 | J I“ Hru " <90 1.039
W .’l" Mt ;.."" r H Ji'l i i.ll‘-h W f[ V¥ J.'q ph B R IE - Wind iR, BRI RF R
- 1 :
B R - Wind J. 18 4 B K B E 6 ZHm3EN PCR B LEEES =RIERI
xR 7 EHBEENEOEARMIZE PCR BIET kg = e
HORBERF1I5K0E (%) : A i
@E 1X 2X 3K 4%k 5K 6%k 7X 8%k 9% 10X i g Iy
<10 056 068 0.16 004 -001 006 -0.06 -0.04 -029 -0.45 M R o
<20 -035 012 -025 -0.18 -020 -0.14 -0.26 -0.10 -0.23 -0.35 1 '.—Lﬁ,r W !F_ TR 1 o F
<30 -058 -0.34 -0.40 -0.38 -042 -0.37 -043 -029 -0.39 -0.43 1 i h‘"-- i VT i
<40 -004 -010 -001 -0.11 -0.16 -0.17 -0.21 -017 -025 -0.31 . W W Y o
<50 -007 -004 002 -0.05 -0.12 -0.08 -0.12 -0.13 -0.20 -0.23 T T LT
<60 001 -001 003 005 -002 -0.02 -006 -0.08 -0.07 -0.08 ! i '
<70 031 025 023 011 004 003 000 -002 -003 -0.05 L
<80 012 015 014 005 003 001 000 000 001 -0.03 st a et A Zit o
<90 -009 -008 -0.05 -0.05 -0.04 -0.06 -0.03 -0.01 -0.01 -0.02
>10 -009 -0.12 -0.03 -001 000 -0.01 001 001 005 008 BRI - Wind FR, B R MR F K
>20 012 -004 008 006 007 004 009 003 007 0.11
>30 032 018 022 020 022 020 023 016 021 023
>40 003 008 000 009 013 014 0147 014 020 025
>50 008 004 -002 006 0.14 009 0.14 016 023 027
S50 o e oot ot ot o o o 0 gt ALK, WA, ARAAEHRIAET
>80 -043 -0.54 -048 -0.19 -0.11 -0.05 -0.01 0.01 -004 009 . b A M tRs s B
>90 062 050 031 031 028 041 022 009 006 0.13 BERIVRE, ROHSHITGEIERE, #omtEss, H

HAE R IRE - Wind F, 1B & B B HE R B

FHBEENSAEARAMIZIE PCR EET
HEBER Lk (%)

=8

BRI T RZE = PCR. ZEA T UL, RRASHR PCR X ARINH
MEIEREE - ETIMRCE, KGR E R, =
BARGEFI AT 28 & PCR,

ME 1% 2% 3% 4% 5% 6% 7% 8% 9% 10X e A Egit, N TN, 4% PCRIEIRK
<10 -433 200 -251 -530 -520 -2.86 -2.81 -529 -537 -6.99 N . B . N
<20 621 -475 728 -858 -804 -571 -7.38 -7.67 -6.69 -10.59 T 90% 53 i EE/ N 10% S, AN 2 IIERER,
<30 -655 -6.14 -9.34 -10.47 -10.46 -847 -11.12 -9.63 -9.28 -9.21 . ‘ o . o

< 40| 846 512 579 787 641 -672 -844 7.32 -6.60 -6.76 X B E SO GG AS Sl B 16 2 22 2 SR i
<50 357 -462 -480 -593 -521 -4.86 -5.86 -4.42 -4.89 -4.91

<60 140 225 -375 -434 -379 -345 -324 -2.78 237 -253 A PAKREL, W TSI, £ GR PCR AR R MR
<70 025 -0.13 -142 -266 -1.61 -1.93 -2.64 -1.88 -2.28 -2.10 . L e et

<80 -120 -048 -122 -1.82 -156 -203 -1.90 -129 -1.35 -2.07 VT, HUCRRUASHT PCR, 5228 & PCR.

<90 -146 -061 -122 -165 -1.83 -205 -1.13 -0.98 -1.16 -1.00

>10 074 034 043 091 089 049 048 089 090 1.16

>20 207 158 243 287 270 190 244 253 219 3.44 H fth 2 ml

>30 359 335 507 570 567 471 597 515 494 488 L1t FR R BRI

> 40 285 420 474 601 521 545 681 589 529 5.40 e 5 . BT X5 A~
>50 434 559 579 7.13 626 581 7.00 526 580 581 PREGHIIE, BHE. L R TR WAL S

> 60| 253 405 673 7.76 677 615 575 492 419 447 BRI T TR — 4, A SO E AT RN A B
>70 064 034 358 667 405 48 660 468 568 521

>80 423 1.69 431 640 547 7.0 664 448 471 747 o ZIRTEEERE], A H A SRR, et F#E
>90 959 401 804 1084 1200 13.40 7.36 635 7.52 6.5

BAEKIFE - Wind FR, B &R F R

10, Frf "7 FORIERCR, °-7 Fonme), "7 £on

20204F 585501 EERTTI 57



0 nnovation & Discovery | €% - %

BRI, 3T RZ % PCR fatr, FEHIN KT 90% 7>
(IR, ARKAIERSE, /N 10% 53 A8, AR
HTARCR 5 AT R R R BUERCR, R
EITEER. W55 RIEBORICE L E 11, HEy
BIHIFE 2 45 HE FARMRHIEINSERT PR, HAR
REFIIRT 1, A2 BB AR E -

INGE
AR SR BUAS [ it M 7E B2 B PCR. @ & PCR Hl
JRZZHT PCR ERIRBUFEZ R, (BXT T REZHRFN S,

® 10 Hftt EiiBE —FHBANBAMES PCRIE

ﬁTMﬁﬁ

(s | o0

ﬁﬁé o
....-“--....-.
....-“--....-.
HoR
......“.........
......“.........
HOR - + -
....-“--....-.
lmze |« 2
HOR + - + -
%< L R
g+ -+
HoR - - ? ?
fmzm |« 0 - s
A RIR - Wind FR. E & B RHT K BT

BAREMHR

RL Yt / T2

F & PCR &2 — MR IR E 4Ehr. BE L, £
U PCR H8FR RSO0, KA RIMOUBER, LF &5
(IR, KA ZBIERBUR 5 % PCR 18R 2 IUH R FIBUR
A —4E PCR 4EFR A MM IE. 740, 7€ PCR 5in
KTF 90% 53 iBE /N T 10% 3 (ViE, SHERINS 2
A P T AR B TR

B MASER . WS #E R S
FHB A REE FECRF A Z e ZE SR . B, B8
BRTEAE L, TiEi . B2 SIS AT RER LRI
1471 S 5 A i = 7 £ N L IR D VA 2o o = e o
Im%, TENZIE. BB, Tk MEX =D,
HEMRRE—F, IR AL EFEN R, aTH
TR ESE AR —F, BdRARMEE—EfBE LF
FIAIE, Mgt & A Im I AR (R, X B fA R 5 sk
ATREF AR, SRS R A .

SRR L& B X AR I AR RS I TS, &8 PCR
fetrf s E L s WBNER, £—ERE ERRERN
PINIS AR E S . B MFERE HE B SRR T 45
iy, @3 oA &5 A RRIRIX L8 PCR 845, ©F9T PCR FE A5 A
FRETPINAS Z R 56 &, BEXT (8 £ PCR 8 b A W7 24 AT
AT FIARSR I EH RIS R @

(AIAEH IR T RBAHHARLIT)

ﬁl]E@tﬁtL EmﬂﬂmﬁrﬁﬂmhﬁTmﬁ%igﬁﬁﬁ%

tE NFHE, KT

“ew | wmsa | mm | vesm . | muws | swes | vins |escwns| exes | voswes |
Illllllllllll---

[ <10, > 60]

1.360 12. 30% 16. 48% 16. 84% 1 165

1.303 23.97% 28.83% 8.87% 1.118

| NT#E, ATHE (<80, >90] 1280  2228%  27.1%  1234% 1003
% AFHE, KT#HE (<70, >70] : . 83% 87% :
I-- [ R I

NFHE, KFME

| OBRE | TR ATHE | (<70, >90] 1506
| OhTHE, KFHE (<40, >40]
-- TR NFHE, KFHEE [< 40, > 40]
| OREE AFHE, ATFHE (<20, >60

A R - Wind FR. 18 & B8 HF BT

58 HEHEALE CHINA FUTURES

[< 40, > 40]
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HiIRRIERE R ST HRRESRE
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— MEREEESBKA
IREWNERME
E LR, B E R

BT 124.5, L 1991 FRYF S & 5,

HEIH23H, eHBMRLEEE
80 fififr. MUKMIH, &MRMA&ITIA
—5, ARWENNEARR. gt
TR, M1968 FES, (LI BR

HE R E R 60.74, H{IE N 6243,

YET T H 7 88.26% -

HTREOTRER P RIS MRS58 00 RALINN: e AN TRRMA

PNy M\
i b, I

CEHRRAAELTT, TMRA
FEERT, WERSREEHETN
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EHREIRNELE
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B, EXBPLEHERFIHITE T S
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BXFE,GERES RS 1008 B AR,
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TR LR

P 3 O T IO MR L DL B O DR R O DB R T O O B OG0t | B R DO SO0 el OrL 5 O G0 37 0T S8 T 6ol OO BOE D D2 DD DR OB B BSOS L TOT 5206 Sp0G07 30004 1704 1000 L0 B 18 308 1500 1900 1003 1t 3000
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KBTI M E T T 5019 M
Wi, THEETAL 500 M. 7ELL
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2019 £ 7 H DR B AR H JE 51 &
&, [HEYESZEIITHHFE SR
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RREE, Bk ETTHIIA
Al AR RUGR A SN E. ME
B EE, HR—EHEARRTEE, 2
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60 FEHASE CHINA FUTURES

FrE RIS AMe, M3 H 16 HI
10985.87 MIH- I AN WTRIHT & i, 751
H I R O SR = 3R 57%. T H
T 22 Bk & K 1 #% < ETF-SPDR Gold
Trust 3ESHRFEEHN 127823 M, [H
HAWKIE 37% M, #E98 #UEA K E

R, X R SR E R AR R 2 —.

M R IER, TFERE S
TR, AR A SR
FHOC, R HTRFERIERE. 76
2019 FF R A B2 4776 I, H

A SR 1304 1, (5K 27%,

M P AR AR ER S A Y O R
L, MR AR SNEE RS, 7T
2019 FFHREE G & 10231 {2 3%
Al (RN G S EdE 2 B
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