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Trader Classification

All Commercials
(includes
Manufactures,
Commercial Dealers, * Yes
Producers, Other
Commercial Trades,
and Swap Dealers)

Manufactures * Yes
Commercial Dealers * Yes
Producers * Yes
Other Commercial «
Trades
Swap Dealers *
All Non-Commercials
(includes Hedge .
Funds, Floor Brokers
& Traders)
Hedge Funds * Yes
Floor Brokers&Traders *
All Non-Commercials
combined with Swap *

Dealers

Direction Significant?

Hypothesized Direction of Causality

Price Changers lead
Position Changes

Position Changes lead
Price Changes

VaFI)u - Direction Significant? VaITU -
0.028 - NO 0.896
0.048 - NO 0.191
0.040 - NO 0.908
0.032 - NO 0.449
0.918 - NO 0.391
0.114 - NO 0.832
0.062 - NO 0.764
0.003 - NO 0.585
0.741 - NO 0.494
0.062 - NO 0.947
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PR 300 s | 432,841 -23.04% | 4,451.49 |-13.78% | 893,813 |-34.34% | 9,116.35 | -26.73% 51,528
hEeR | 5 EMER 218,779 -30.26% | 2,160.32 | -31.53% 572,844 -4311% | 5,658.87 | -44.15% 18,348
BAtRRBFR| HIE50 RIE | 205,208 -4.98% | 1,443.69 | 6.96% 443,423 | -12.39% | 3,119.34 0.19% 32,821
HiF 500 35| 305,130 | -29.62% | 3,911.35 |-19.70% | 664,471 -29.86% | 8,371.47 | -22.12% 38,678
O 2,452,018 | 18.12% | 24,341.75 | 21.66% | 6,003,874 | 12.51% | 59,114.84 | 14.67% 205,877
SEMKETHISEH | 288,885,399 | -46.90% |172,925.56 | -25.04% | 679,718,883 | -34.85% | 413,994.04 | -9.50% | 14,937,184
i L ARIBE SIS S, SNERXIEHM. KERSXSFNTESHIISS SRS ; 2. RPEYHSHITE ; 3. RPKBYRSEINEE.
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